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�

&RQVXOHQ]D�7HFQLFD�G¶8IILFLR�
�

�
�

2JJHWWR��&DXVD�Q������������5�*��(V��
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����±�&HUWLILFDWL�GL�UHVLGHQ]D�H�VWDWR�GL�IDPLJOLD��DOOHJDWR�&���
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^�,����^/Ed�d/���/DDK�/>/�K''�ddK��/��^��h�/KE��
;��^W/d��EΣ�ϭ�ʹ�&���Z/��dK�W�Z��/s/>����/d��/KE�Ϳ�

�
�^��h�/KE��Ŷ͘�ϮϯϰͬϮϬϮϰ�Z͘'͘��Ɛ͘���E����'Z/�K>��WKWK>�Z���/�Z�'h^�͕�^ŽĐ͘��ŽŽƉ͘�ƉĞƌ��ǌŝŽŶŝ�ŶĞŝ�
ĐŽŶĨƌŽŶƚŝ�Ěŝ��/��/K�DĂƌŝĂ�>ƵĐŝĂ�н�ϭ�

'ŝƵĚŝĐĞ��Žƚƚ͘��ĂƌůŽ��ŝ��ĂƚĂůĚŽ�
�ƵƐƚŽĚĞ�'ŝƵĚŝǌŝĂƌŝŽ��ǀǀ͘�^ĞƌĂĨŝŶŽ��ůĨĂŶŽ�

�ƐƉĞƌƚŽ�ĚĞů�ƉƌŽĐĞĚŝŵĞŶƚŽ͗�/ŶŐ͘�'ŝŽŵďĂƚƚŝƐƚĂ�DŝŐůŝŽƌĞ�

�ŝƌŝƚƚŽ�

/ů� ďĞŶĞ� ĂƉƉĂƌƚŝĞŶĞ� ƉĞƌ� ůĂ� ƉŝĞŶĂ� ƉƌŽƉƌŝĞƚă� ĂůůĂ� ^ŝŐ͘ƌĂ� �ŝ� �ŝŽ� DĂƌŝĂ� >ƵĐŝĂ͕� ŶĂƚĂ� Ă�
EŝƐĐĞŵŝ� ;�>Ϳ� ŝů� ϭϱͬϭϬͬϭϵϲϱ�ƉĞƌ� ĂǀĞƌůŽ� ĞĚŝĨŝĐĂƚŽ� ƐƵ� ƐƵŽůŽ� ƉĞƌǀĞŶƵƚŽ� ŐŝƵƐƚŽ� ĂƚƚŽ�Ěŝ�
ĚŽŶĂǌŝŽŶĞ� ŶŽƚĂŝŽ� &ƌĂŶĐĞƐĐŽ� �ŝĐŚŝĐŚŝ� ĚĞů� ϮϵͬϬϴͬϭϵϴϱ� ƚƌĂƐĐƌŝƚƚŽ� ƉƌĞƐƐŽ� ůĂ�
�ŽŶƐĞƌǀĂƚŽƌŝĂ�ĚĞŝ�Z͘Z͘/͘/͘�Ěŝ�ZĂŐƵƐĂ�ŝů�ϭϵͬϬϵͬϭϵϴϱ�Ăŝ�ŶŶ͘�ϭϭϯϴϳͬϵϲϱϭ�

�ĞŶĞ�

/ů�ĨĂďďƌŝĐĂƚŽ�ŝŶ�ŽŐŐĞƚƚŽ�ğ�ƐŝƚŽ�ŝŶ�^ĂŶƚĂ��ƌŽĐĞ��ĂŵĞƌŝŶĂ�ŝŶ�sŝĂ�DŝĐŚĞůĞ��ŵĂƌŝ�ŶΣ�ϭϱ͕�
ƉŝĂŶŽ�ƚĞƌƌĂ͕�ƉƌŝŵŽ͕�ƐĞĐŽŶĚŽ�Ğ� ƚĞƌǌŽ͕� ŝŶƚĞƐƚĂƚŽ�ƉĞƌ� ůĂ�ƉŝĂŶĂ�ƉƌŽƉƌŝĞƚă�ĂůůĂ�^ŝŐ͘ƌĂ��ŝ�
�ŝŽ�DĂƌŝĂ�>ƵĐŝĂ͕�ŶĂƚĂ�Ă�EŝƐĐĞŵŝ�;�>Ϳ�ŝů�ϭϱͬϭϬͬϭϵϲϱ͘��
dƌĂƚƚĂƐŝ�Ěŝ�ƵŶĂ�ƉĂůĂǌǌŝŶĂ�ƉĞƌ�ĐŝǀŝůĞ�ĂďŝƚĂǌŝŽŶĞ�ĐŚĞ�Ɛŝ�ƐǀŝůƵƉƉĂ�ƐƵ�ƋƵĂƚƚƌŽ�ƉŝĂŶŝ�ĨƵŽƌŝ�
ƚĞƌƌĂ͘� �� ƉŝĂŶŽ� ƚĞƌƌĂ� Ɛŝ� ƚƌŽǀĂ� ƵŶ� ŐĂƌĂŐĞ� ĞĚ� ƵŶ� ĂƉƉĂƌƚĂŵĞŶƚŽ͕� Ă� ƉŝĂŶŽ� ƉƌŝŵŽ� Ğ�
ƐĞĐŽŶĚŽ�ƵŶ�ĂƉƉĂƌƚĂŵĞŶƚŽ�ƉĞƌ�ƉŝĂŶŽ͕�Ă�ƉŝĂŶŽ�ƚĞƌǌŽ�ƵŶ�ǀĂŶŽ�ĞĚ�ƵŶ�ůĂƐƚƌŝĐŽ�ƐŽůĂƌĞ�

hďŝĐĂǌŝŽŶĞ� �ŽŵƵŶĞ�Ěŝ�^ĂŶƚĂ��ƌŽĐĞ��ĂŵĞƌŝŶĂ͕�ŶĞůůĂ�sŝĂ�DŝĐŚĞůĞ��ŵĂƌŝ�ŶΣ�ϭϱ�
�ŽŽƌĚŝŶĂƚĞ�'ĞŽŐƌĂĨŝĐŚĞ͗�ϯϲ͘ϴϮϴϯϱ͕�ϭϰ͘ϱϮϵϮϬ�

dŝƚŽůĂƌŝƚă�

/ů� ďĞŶĞ� ğ� ƉĞƌǀĞŶƵƚŽ� ƉĞƌ� ůĂ� ƉŝĞŶĂ� ƉƌŽƉƌŝĞƚă� ĂůůĂ� ^ŝŐ͘ƌĂ� �ŝ� �ŝŽ�DĂƌŝĂ� >ƵĐŝĂ͕� ŶĂƚĂ� Ă�
EŝƐĐĞŵŝ� ;�>Ϳ� ŝů� ϭϱͬϭϬͬϭϵϲϱ�ƉĞƌ� ĂǀĞƌůŽ� ĞĚŝĨŝĐĂƚŽ� ƐƵ� ƐƵŽůŽ� ƉĞƌǀĞŶƵƚŽ� ŐŝƵƐƚŽ� ĂƚƚŽ�Ěŝ�
ĚŽŶĂǌŝŽŶĞ� ŶŽƚĂŝŽ� &ƌĂŶĐĞƐĐŽ� �ŝĐŚŝĐŚŝ� ĚĞů� ϮϵͬϬϴͬϭϵϴϱ� ƚƌĂƐĐƌŝƚƚŽ� ƉƌĞƐƐŽ� ůĂ�
�ŽŶƐĞƌǀĂƚŽƌŝĂ�ĚĞŝ�Z͘Z͘/͘/͘�Ěŝ�ZĂŐƵƐĂ�ŝů�ϭϵͬϬϵͬϭϵϴϱ�Ăŝ�ŶŶ͘�ϭϭϯϴϳͬϵϲϱϭ͕�ĚĂ�ƉŽƚĞƌĞ�Ěŝ��ŝ�
�ŝŽ�&ƌĂŶĐĞƐĐŽ�Ğ�>ŝďĞƌƚŽ�&ƌĂŶĐĞƐĐŽ͘�

WƌŽǀĞŶŝĞŶǌĂ�
ǀĞŶƚĞŶŶĂůĞ�

ZĞŐŽůĂƌĞ�ŶĞůůĂ�ĐŽŶƚŝŶƵŝƚă�ĚĞůůĞ�ƚƌĂƐĐƌŝǌŝŽŶŝ͕�ĨĂƚƚĂ�ĞĐĐĞǌŝŽŶĞ�Ěŝ�ƋƵĂŶƚŽ�ƌŝƉŽƌƚĂƚŽ�ŶĞůůĂ�
ƌĞůĂǌŝŽŶĞ͘��
/ů� ďĞŶĞ� ğ� ƉĞƌǀĞŶƵƚŽ� ƉĞƌ� ůĂ� ƉŝĞŶĂ� ƉƌŽƉƌŝĞƚă� ĂůůĂ� ^ŝŐ͘ƌĂ� �ŝ� �ŝŽ�DĂƌŝĂ� >ƵĐŝĂ͕� ŶĂƚĂ� Ă�
EŝƐĐĞŵŝ� ;�>Ϳ� ŝů� ϭϱͬϭϬͬϭϵϲϱ�ƉĞƌ� ĂǀĞƌůŽ� ĞĚŝĨŝĐĂƚŽ� ƐƵ� ƐƵŽůŽ� ƉĞƌǀĞŶƵƚŽ� ŐŝƵƐƚŽ� ĂƚƚŽ�Ěŝ�
ĚŽŶĂǌŝŽŶĞ� ŶŽƚĂŝŽ� &ƌĂŶĐĞƐĐŽ� �ŝĐŚŝĐŚŝ� ĚĞů� ϮϵͬϬϴͬϭϵϴϱ� ƚƌĂƐĐƌŝƚƚŽ� ƉƌĞƐƐŽ� ůĂ�
�ŽŶƐĞƌǀĂƚŽƌŝĂ�ĚĞŝ�Z͘Z͘/͘/͘�Ěŝ�ZĂŐƵƐĂ�ŝů�ϭϵͬϬϵͬϭϵϴϱ�Ăŝ�ŶŶ͘�ϭϭϯϴϳͬϵϲϱϭ͕�ĚĂ�ƉŽƚĞƌĞ�Ěŝ��ŝ�
�ŝŽ�&ƌĂŶĐĞƐĐŽ�Ğ�>ŝďĞƌƚŽ�&ƌĂŶĐĞƐĐŽ͘�

�Ăƚŝ�ĐĂƚĂƐƚĂůŝ� &ŽŐůŝŽ�ϯϱ͕�Ɖ͘ůůĂ�ϯϬϰϱ͕�ƐƵď͘�ϭͲϯͲϲͲϳͲϴ�
>ŽƚƚŽ� hŶŝĐŽ�
KĐĐƵƉĂǌŝŽŶĞ� ŽĐĐƵƉĂƚŽ�ĚĂůůĂ�ƐŝŐ͘ƌĂ��ŝ��ŝŽ�DĂƌŝĂ�>ƵĐŝĂ�Ğ��ƌŝƐĐŝŽŶĞ�^ĂůǀĂƚŽƌĞ͕�ĐŽŶ�ĨŝŐůŝ͘�
�ŽŵƉů͘�ĚŽĐ͘�Ğǆ�
Ăƌƚ͘�ϱϲϳ͕�Đ͘�Ϯ� >Ă�ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ�ƌŝƐƵůƚĂ�ĐŽŵƉůĞƚĂ�Ğ�ĐŽƌƌĞƚƚĂ�

/ƌƌĞŐŽůĂƌŝƚă�Ğ�
ĂďƵƐŝ�

WĞƌ�ŝů�ĨĂďďƌŝĐĂƚŽ�ğ�ƐƚĂƚĂ�ƌŝůĂƐĐŝĂƚĂ�ĚĂů��ŽŵƵŶĞ�Ěŝ�^ĂŶƚĂ��ƌŽĐĞ��ĂŵĞƌŝŶĂ��ŽŶĐĞƐƐŝŽŶĞ�
ĞĚŝůŝǌŝĂ� ŶΣ� Ϯϳϵ� ĚĞů� ϭϰͬϬϮͬϭϵϴϲ� Ğ� ƐƵĐĐĞƐƐŝǀĂ� �ŽŶĐĞƐƐŝŽŶĞ� ĞĚŝůŝǌŝĂ� ŶΣ� ϰϮͬϭϮ͘� /ŶŽůƚƌĞ�
ů͛ŝŵŵŽďŝůĞ�ğ�ƐƚĂƚŽ�ŽŐŐĞƚƚŽ�Ěŝ�Ăƚƚŝǀŝƚă�ƌĞƉƌĞƐƐŝǀĂ�ƉĞƌ�ĂďƵƐŝ�ĞĚŝůŝǌŝ�ĚĂ�ĐƵŝ�ğ�ƐĐĂƚƵƌŝƚĂ�
ů͛ŽƌĚŝŶĂŶǌĂ�ŶΣ�ϵϱϮ�ĚĞů�ϮϳͬϬϳͬϮϬϮϯ�ĐŽŶ�ŶŽƚŝǌŝĞ�Ěŝ�ƌĞĂƚŽ͘�
�Ă�ƵŶ�ĐŽŶĨƌŽŶƚŽ�Ěŝ�ƋƵĂŶƚŽ�ĂƉƉƵƌĂƚŽ�ĚƵƌĂŶƚĞ�ŝů�ƐŽƉƌĂůůƵŽŐŽ�ĐŽŶ�Őůŝ�ĞůĂďŽƌĂƚŝ�ŐƌĂĨŝĐŝ�
ĂůůĞŐĂƚŝ�ĂůůĂ��ŽŶĐĞƐƐŝŽŶĞ��ĚŝůŝǌŝĂ�Ɛŝ�ƐŽŶŽ�ŝŶĨĂƚƚŝ�ƌŝƐĐŽŶƚƌĂƚĞ�ĂůĐƵŶĞ�ĚŝĨĨŽƌŵŝƚă�

/ŵŵŽďŝůĞ�
ŝŶƐĂŶĂďŝůĞ� �

dŝƚŽůĂƌŝƚă�
ƵƌďĂŶŝƐƚŝĐĂ�

�ŽŶĐĞƐƐŝŽŶĞ� ĞĚŝůŝǌŝĂ� ŶΣ� Ϯϳϵ� ĚĞů� ϭϰͬϬϮͬϭϵϴϲ� Ğ� ƐƵĐĐĞƐƐŝǀĂ� �ŽŶĐĞƐƐŝŽŶĞ� ĞĚŝůŝǌŝĂ� ŶΣ�
ϰϮͬϭϮ�

�Őŝďŝůŝƚăͬ�
�ďŝƚĂďŝůŝƚă� ĂďŝƚĂďŝůŝƚă�ƐŽůŽ�ƉĞƌ�ŝů�ƉŝĂŶŽ�ƚĞƌƌĂ͘��

�ŝǀŝƐŝďŝůŝƚă� ŝů�ƉŝŐŶŽƌĂŵĞŶƚŽ�ĐŽůƉŝƐĐĞ�ŝů�ďĞŶĞ�ƉĞƌ�ŝŶƚĞƌŽ�
sĂůŽƌĞ�Ěŝ�
ŵĞƌĐĂƚŽ�

Φ�ϭϯϴ͘ϱϬϬ͕ϬϬ�
�

sĂůŽƌĞ�Ěŝ� Φ�ϭϬϴ͘ϵϬϳ͕ϬϬ�
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� � � �

Ϯ�
�

ǀĞŶĚŝƚĂ�ĨŽƌǌĂƚĂ�
sĂůŽƌĞ�ĐĂŶŽŶĞ�
Ěŝ�ŵĞƌĐĂƚŽ�;ƐĞ�
ƌŝĐŚŝĞƐƚŽͿ�

�

sĞŶĚŝďŝůŝƚă�Ğ�
ŵŽƚŝǀŽ�

^ŝ� ƚƌĂƚƚĂ� Ěŝ� ƵŶĂ� ƉĂůĂǌǌŝŶĂ� ƉĞƌ� ĐŝǀŝůĞ� ĂďŝƚĂǌŝŽŶĞ͘� �ŶĐŚĞ� ƐĞ� ƵŶ� ƉŽ� ƉĞƌŝĨĞƌŝĐĂ͕�
ů͛ƵďŝĐĂǌŝŽŶĞ� ğ� ĂďďĂƐƚĂŶǌĂ� ŝŶƚĞƌĞƐƐĂŶƚĞ͕� ƉŽŝĐŚĠ� ŝŶĨĂƚƚŝ� ŝů� ďĞŶĞ� Ɛŝ� ƚƌŽǀĂ� ŝŶ� ǌŽŶĂ�
ĂďďĂƐƚĂŶǌĂ�ƌŝĐĐĂ�Ěŝ�ƐĞƌǀŝǌŝ͘�

sŝŶĐŽůŝ� �
�Ěŝů͘�ĂŐĞǀŽůĂƚĂ� ŶŽŶ�ƌŝĐĂĚĞ�ŝŶ�ĞĚŝůŝǌŝĂ�ĂŐĞǀŽůĂƚĂ�

KŶĞƌŝ� dƌĂƚƚĂƐŝ� Ěŝ� ƵŶĂ� ƉĂůĂǌǌŝŶĂ� ĨĂŵŝůŝĂƌĞ͕� ƉĞƌƚĂŶƚŽ� ŶŽŶ� ǀŝ� ƐŽŶŽ� ƋƵŽƚĞ� ĐŽŶĚŽŵŝŶŝĂůŝ� ĚĂ�
ĐŽƌƌŝƐƉŽŶĚĞƌĞ��

�ƉĞ� EŽŶ�Ɛŝ�ğ�ƌĞĚĂƚƚŽ�ů͛�W��

dƌĂƐĐƌŝǌŝŽŶŝ�Ğ�
/ƐĐƌŝǌŝŽŶŝ�
ƉƌĞŐŝƵĚŝǌŝĞǀŽůŝ�

/ƐĐƌŝǌŝŽŶŝ�
EŽŶ� ǀŝ� ƐŽŶŽ� ŝƐĐƌŝǌŝŽŶŝ� ŝƉŽƚĞĐĂƌŝĞ� ƐƵĐĐĞƐƐŝǀĞ� Ăů� ƉŝŐŶŽƌĂŵĞŶƚŽ͕� ĂůůĂ� ĚĂƚĂ� ĚĞůů͛ƵůƚŝŵĂ�
ŝƐƉĞǌŝŽŶĞ�ŝƉŽƚĞĐĂƌŝĂ�ĚĞů�ϭϲͬϬϲͬϮϬϮϱ�
dƌĂƐĐƌŝǌŝŽŶŝ�
dZ�^�Z/�/KE�� �KEdZK� ĚĞů�
ϬϱͬϬϵͬϮϬϮϰ� Ͳ� ZĞŐŝƐƚƌŽ� WĂƌƚŝĐŽůĂƌĞ�
ϭϬϵϴϳ�ZĞŐŝƐƚƌŽ�'ĞŶĞƌĂůĞ�ϭϰϳϲϳ�
WƵďďůŝĐŽ� ƵĨĨŝĐŝĂůĞ� h&&/�/�>��
'/h�/�/�Z/K� ��>� dZ/�hE�>�� �/�
Z�'h^��ZĞƉĞƌƚŽƌŝŽ�ϮϬϰϵͬϮϬϮϰ�ĚĞů�
ϮϱͬϬϳͬϮϬϮϰ�
�ddK� �^��hd/sK� K� ��hd�>�Z�� Ͳ�
s�Z��>�� �/� W/'EKZ�D�EdK�
/DDK�/>/�
/ŵŵŽďŝůŝ�Ɛŝƚŝ�ŝŶ�Z�'h^�;Z'Ϳ͕�^�Ed��
�ZK�����D�Z/E�;Z'Ϳ�

� �
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� � � �

ϯ�
�

�
��/d��/KE���/�d/WK���KEKD/�K�

��Z�dd�Z/^d/�,�� �ĐƌŽŶŝŵŽ� ^ƵƉ͘�;ŵƋͿ� ŝŶĚŝĐĞ� ^ƵƉ͘��ŽŵŵĞƌĐ͘�
;ŵƋͿ�

^ƵƉ͘�ƉƌŝŶĐŝƉĂůĞ� ^ϭ� � ϭϴϬ͕ϬϬ� ϭ͕ϬϬ� ϭϴϬ͕ϬϬ�
ƐƵƉ͘�ďĂůĐŽŶŝͬŐĂƌĂŐĞ� ^h�� ϯϵ͕ϬϬ� Ϭ͕ϲϬ� Ϯϯ͕ϰϬ�
^hW͘��KDD�Z�/�>�� ŵƋ�ϮϬϯ͕ϰϬ�

�
�

ǀĂůŽƌĞ�Ěŝ�ŵĞƌĐĂƚŽ� Φ�ϭϯϴ͘ϱϬϬ͕ϬϬ�
ǀĂůŽƌĞ�Ěŝ�ƐƚŝŵĂ�Ěŝ�s�E�/d��&KZ��d�� Φ�ϭϬϴ͘ϵϬϳ͕ϬϬ�

sĂůŽƌĞ�ĚĞů��ĂŶŽŶĞ�Ěŝ�ŵĞƌĐĂƚŽ�� Ͳ�
�

�
�

�

�
�
�
�
�
�
�
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� � � �

ϰ�
�

;��^W/d��EΣ�Ϯ�ʹ�d�ZZ�EK�/E��͘���Z�E��>>KͿ�
�

�^��h�/KE��Ŷ͘�ϮϯϰͬϮϬϮϰ�Z͘'͘��Ɛ͘���E����'Z/�K>��WKWK>�Z���/�Z�'h^�͕�^ŽĐ͘��ŽŽƉ͘�ƉĞƌ��ǌŝŽŶŝ�ŶĞŝ�
ĐŽŶĨƌŽŶƚŝ�Ěŝ��/��/K�DĂƌŝĂ�>ƵĐŝĂ�н�ϭ�

'ŝƵĚŝĐĞ��Žƚƚ͘��ĂƌůŽ��ŝ��ĂƚĂůĚŽ�
�ƵƐƚŽĚĞ�'ŝƵĚŝǌŝĂƌŝŽ��ǀǀ͘�^ĞƌĂĨŝŶŽ��ůĨĂŶŽ�

�ƐƉĞƌƚŽ�ĚĞů�ƉƌŽĐĞĚŝŵĞŶƚŽ͗�/ŶŐ͘�'ŝŽŵďĂƚƚŝƐƚĂ�DŝŐůŝŽƌĞ�

�ŝƌŝƚƚŽ�
/ů�ďĞŶĞ�ĂƉƉĂƌƚŝĞŶĞ�ƉĞƌ� ůĂ� ůĂ�ƉŝĞŶĂ�ƉƌŽƉƌŝĞƚă�Ěŝ�Ъ�ĐŝĂƐĐƵŶŽ�ĂůůĂ�^ŝŐ͘ƌĂ��ŝ��ŝŽ�DĂƌŝĂ�
>ƵĐŝĂ�ŶĂƚĂ�Ă�EŝƐĐĞŵŝ�;�>Ϳ�ŝů�ϭϱͬϭϬͬϭϵϲϱ�ĞĚ�Ăů�^ŝŐ͘��ƌŝƐĐŝŽŶĞ�^ĂůǀĂƚŽƌĞ�ŶĂƚŽ�Ă�ZĂŐƵƐĂ�
ŝů�ϮϯͬϬϯͬϭϵϳϭ�

�ĞŶĞ�

dƌĂƚƚĂƐŝ� Ěŝ� ƵŶ� ůŽƚŽ� Ěŝ� ƚĞƌƌĞŶŽ� ĐŽŶ� ĞŶƚƌŽƐƚĂŶƚĞ� ĨĂďďƌŝĐĂƚŽ� ĂĚŝďŝƚŽ� Ă�ŵĂŐĂǌǌŝŶŽ�ƉĞƌ�
ƵŶĂ� ĞƐƚĞŶƐŝŽŶĞ� ĐŽŵƉůĞƐƐŝǀĂ� Ěŝ� ϲ͘ϮϮϲŵƋ͘� sŝ� Ɛŝ� ĂĐĐĞĚĞ� ƉĞƌĐŽƌƌĞŶĚŽ� ůĂ� ^͘W͘� ϴϱ� ŝŶ�
ĚŝƌĞǌŝŽŶĞ�^ĐŽŐůŝƚƚŝ�Ğ�ƐƵĐĐĞƐƐŝǀĂŵĞŶƚĞ�ƐǀŽůƚĂŶĚŽ�Ă�ĚĞƐƚƌĂ�ƉĞƌ��͘ĚĂ�ZĂŶĚĞůůŽ�Ğ�ƉŽŝ�ƐƵ�
ƐƚƌĂĚĞůůĂ�ŝŶƚĞƌƉŽĚĞƌĂůĞ͘�

hďŝĐĂǌŝŽŶĞ� �ŽŵƵŶĞ�Ěŝ�ZĂŐƵƐĂ͕�ŶĞůůĂ��͘ĚĂ�ZĂŶĚĞůůŽ�
�ŽŽƌĚŝŶĂƚĞ�'ĞŽŐƌĂĨŝĐŚĞ͗�ϯϲ͘ϴϰϲϱϰ͕�ϭϰ͘ϰϳϲϴϭ�

dŝƚŽůĂƌŝƚă�

/ů�ďĞŶĞ�ğ�ŝŶƚĞƐƚĂƚŽ�ƉĞƌ�ůĂ�ƉŝĞŶĂ�ƉƌŽƉƌŝĞƚă�Ěŝ�Ъ�ĐŝĂƐĐƵŶŽ�ĂůůĂ�^ŝŐ͘ƌĂ��ŝ��ŝŽ�DĂƌŝĂ�>ƵĐŝĂ�
ŶĂƚĂ� Ă� EŝƐĐĞŵŝ� ;�>Ϳ� ŝů� ϭϱͬϭϬͬϭϵϲϱ� ĞĚ� Ăů� ^ŝŐ͘� �ƌŝƐĐŝŽŶĞ� ^ĂůǀĂƚŽƌĞ� ŶĂƚŽ� Ă� ZĂŐƵƐĂ� ŝů�
ϮϯͬϬϯͬϭϵϳϭ� ƉĞƌǀĞŶƵƚŽ� ŐŝƵƐƚŽ� ĂƚƚŽ� Ěŝ� ĐŽŵƉƌĂǀĞŶĚŝƚĂ� ŶŽƚĂŝŽ�DĂƌĐĞůůŽ� �ŝĐŚŝĐŚŝ� ĚĞů�
ϭϰͬϬϳͬϮϬϬϱ�ƚƌĂƐĐƌŝƚƚŽ�ƉƌĞƐƐŽ�ůĂ��ŽŶƐĞƌǀĂƚŽƌŝĂ�ĚĞŝ�Z͘Z͘/͘/͘�Ěŝ�ZĂŐƵƐĂ�ŝů�ϭϴͬϬϳͬϮϬϬϱ�Ăŝ�
ŶŶ͘�ϭϲϳϴϭͬϴϭϳϳ�

WƌŽǀĞŶŝĞŶǌĂ�
ǀĞŶƚĞŶŶĂůĞ�

ZĞŐŽůĂƌĞ�ŶĞůůĂ�ĐŽŶƚŝŶƵŝƚă�ĚĞůůĞ�ƚƌĂƐĐƌŝǌŝŽŶŝ͘�
/ů� ďĞŶĞ� ğ� ƉĞƌǀĞŶƵƚŽ� ƉĞƌ� ůĂ� ƉŝĞŶĂ� ƉƌŽƉƌŝĞƚă� Ěŝ�Ъ� ĐŝĂƐĐƵŶŽ� ĂůůĂ� ^ŝŐ͘ƌĂ��ŝ��ŝŽ�DĂƌŝĂ�

ůǀĂƚŽƌĞ�ŶĂƚŽ�Ă�ZĂŐƵƐĂ�
ŝů�ϮϯͬϬϯͬϭϵϳϭ�ƉĞƌǀĞŶƵƚŽ�ŐŝƵƐƚŽ�ĂƚƚŽ�Ěŝ�ĐŽŵƉƌĂǀĞŶĚŝƚĂ�ŶŽƚĂŝŽ�DĂƌĐĞůůŽ��ŝĐŚŝĐŚŝ�ĚĞů�
ϭϰͬϬϳͬϮϬϬϱ�ƚƌĂƐĐƌŝƚƚŽ�ƉƌĞƐƐŽ�ůĂ��ŽŶƐĞƌǀĂƚŽƌŝĂ�ĚĞŝ�Z͘Z͘/͘/͘�Ěŝ�ZĂŐƵƐĂ�ŝů�ϭϴͬϬϳͬϮϬϬϱ�Ăŝ�
ŶŶ͘�ϭϲϳϴϭͬϴϭϳϳ͕�ĚĂ�ƉŽƚĞƌĞ�Ěŝ�^ĐƌŝďĂŶŽ�'ŝŽǀĂŶŶŝ�Ğ�dŝĚŽŶĂ��ŶƚŽŶŝŶĂ͘��ŝ�ĚĂŶƚŝ�ĐĂƵƐĂ�
ƉĞƌǀĞŶŶĞ� ŐŝƵƐƚŽ� ĂƚƚŽ� Ěŝ� ĐŽŵƉƌĂǀĞŶĚŝƚĂ� ĚĞů� ϮϰͬϬϮͬϭϵϳϴ� ŶŽƚĂŝŽ� ZŽƐĂƌŝŽ� DŽƌĞůůŽ�
ƚƌĂƐĐƌŝƚƚŽ� ƉƌĞƐƐŽ� ůĂ� �ŽŶƐĞƌǀĂƚŽƌŝĂ� ĚĞŝ� Z͘Z͘/͘/͘� Ěŝ� ZĂŐƵƐĂ� ŝů� ϮϱͬϬϮͬϭϵϳϴ� Ăŝ� ŶŶ͘�
ϮϱϮϲͬϮϯϰϮ� Ğ� ƐƵĐĐĞƐƐŝǀŽ� ĂƚƚŽ� Ěŝ� ĚŝǀŝƐŝŽŶĞ� ĚĞů� ϭϵͬϭϬͬϭϵϴϯ� ŶŽƚĂŝŽ� ZŽƐĂƌŝŽ�DŽƌĞůůŽ�
ƚƌĂƐĐƌŝƚƚŽ� ƉƌĞƐƐŽ� ůĂ� �ŽŶƐĞƌǀĂƚŽƌŝĂ� ĚĞŝ� Z͘Z͘/͘/͘� Ěŝ� ZĂŐƵƐĂ� ŝů� ϭϴͬϭϭͬϭϵϴϯ� Ăŝ� ŶŶ͘�
ϭϱϭϮϱͬϭϯϰϬϵ͘�

�Ăƚŝ�ĐĂƚĂƐƚĂůŝ� &ŽŐůŝŽ��ͬϭϴϭ͕�Ɖ͘ůůĞ�ϴϭϮͲϴϭϯ͕��͘ĚĂ�ZĂŶĚĞůůŽ͘�
>ŽƚƚŽ� hŶŝĐŽ�
KĐĐƵƉĂǌŝŽŶĞ� /ů�ĨŽŶĚŽ�ğ�ĐŽůƚŝǀĂƚŽ�ĚĂůůĂ�ĚĞďŝƚƌŝĐĞ�;ĚĂ�ƋƵĂŶƚŽ�ĚŝĐŚŝĂƌĂƚŽͿ͘�
�ŽŵƉů͘�ĚŽĐ͘�Ğǆ�
Ăƌƚ͘�ϱϲϳ͕�Đ͘�Ϯ� >Ă�ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ�ƌŝƐƵůƚĂ�ĐŽŵƉůĞƚĂ�Ğ�ĐŽƌƌĞƚƚĂ�

/ƌƌĞŐŽůĂƌŝƚă�Ğ�
ĂďƵƐŝ�

WĞƌ�ŝů�ĨĂďďƌŝĐĂƚŽ�ĂĚŝďŝƚŽ�Ă�ŵĂŐĂǌǌŝŶŽ͕�ƐŽŶŽ�ƐƚĂƚĞ�ƌŝĐŚŝĞƐƚĞ�ŝŶĨŽƌŵĂǌŝŽŶŝ�ƵƌďĂŶŝƐƚŝĐŚĞ�
ŵĂ�ŶŽŶ�Ɛŝ�ƐŽŶŽ�ƚƌŽǀĂƚĞ�ƉƌĂƚŝĐŚĞ�ĞĚŝůŝǌŝĞ͘�/ŶŽůƚƌĞ͕�ŶĞůů͛ĂƚƚŽ�Ěŝ�ĂĐƋƵŝƐƚŽ�ĚĞů�ϮϬϬϱ�ƚĂůĞ�
ĨĂďďƌŝĐĂƚŽ�ŶŽŶ�ĞƐŝƐƚĞǀĂ�Ăůů͛ŝŶƚĞƌŶŽ�ĚĞůůĂ�ƉĂƌƚŝĐĞůůĂ�Ěŝ�ƚĞƌƌĞŶŽ͘�^ŝ�ƉƌĞƐƵŵĞ͕�ƉĞƌƚĂŶƚŽ�
ƐŝĂ�ƐƚĂƚŽ�ĞĚŝĨŝĐĂƚŽ�ŝŶ�ĚĂƚĂ�ƐƵĐĐĞƐƐŝǀĂ�Ăů�ϮϬϬϱ�ƐĞŶǌĂ�ĂůĐƵŶ�ƚŝƚŽůŽ�ĞĚŝůŝǌŝŽ͘�

/ŵŵŽďŝůĞ�
ŝŶƐĂŶĂďŝůĞ� dƌĂƚƚĂƐŝ�Ěŝ�ůŽƚƚŽ�Ěŝ�ƚĞƌƌĞŶŽ�

dŝƚŽůĂƌŝƚă�
ƵƌďĂŶŝƐƚŝĐĂ� dƌĂƚƚĂƐŝ�Ěŝ�ůŽƚƚŽ�Ěŝ�ƚĞƌƌĞŶŽ�

�Őŝďŝůŝƚăͬ�
�ďŝƚĂďŝůŝƚă� dƌĂƚƚĂƐŝ�Ěŝ�ůŽƚƚŽ�Ěŝ�ƚĞƌƌĞŶŽ�

�ŝǀŝƐŝďŝůŝƚă� ŝů�ƉŝŐŶŽƌĂŵĞŶƚŽ�ĐŽůƉŝƐĐĞ�ŝů�ďĞŶĞ�ƉĞƌ�ŝŶƚĞƌŽ�
sĂůŽƌĞ�Ěŝ�
ŵĞƌĐĂƚŽ� Φ�ϲϲ͘Ϯϭϰ͕ϭϮ�

sĂůŽƌĞ�Ěŝ�
ǀĞŶĚŝƚĂ�ĨŽƌǌĂƚĂ� Φ�ϱϮ͘ϴϴϮ͕ϬϬ�
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� � � �

ϱ�
�

sĂůŽƌĞ�ĐĂŶŽŶĞ�
Ěŝ�ŵĞƌĐĂƚŽ�;ƐĞ�
ƌŝĐŚŝĞƐƚŽͿ�

�

sĞŶĚŝďŝůŝƚă�Ğ�
ŵŽƚŝǀŽ�

>͛ŝŵŵŽďŝůĞ�ŝŶ�ŽŐŐĞƚƚŽ�ğ�ƵŶ�ůŽƚƚŽ�Ěŝ�ƚĞƌƌĞŶŽ�ƐŝƚŽ�ŝŶ�ZĂŐƵƐĂ�;Z'Ϳ�ŶĞůůĂ��͘ĚĂ�ZĂŶĚĞůůŽ͘�
>͛ƵďŝĐĂǌŝŽŶĞ�ğ�ĂďďĂƐƚĂŶǌĂ� ŝŶƚĞƌĞƐƐĂŶƚĞ͕�ƉŽŝĐŚĠ� ŝŶĨĂƚƚŝ� ŝů�ďĞŶĞ� Ɛŝ� ƚƌŽǀĂ� ŝŶ�ƵŶĂ�ǌŽŶĂ�
ĐŚĞ�ŽůƚƌĞ�ĂĚ�ĞƐƐĞƌĞ�ƵƚŝůŝǌǌĂƚĂ�ĐŽŵĞ�ĂŐƌŝĐŽůĂ�ğ�ĂŶĐŚĞ�ĂďďĂƐƚĂŶǌĂ�ǀŝĐŝŶĂ�ĂůůĂ�ĐŽƐƚĂ͘�

sŝŶĐŽůŝ� ĂƌĞĂ�ƚƵƚĞůĂƚĂ�WĂĞƐĂŐŐŝŽ�ůŽĐĂůĞ�ϲ�͞^͘�ƌŽĐĞ��ĂŵĞƌŝŶĂ͟�
�Ěŝů͘�ĂŐĞǀŽůĂƚĂ� ŶŽŶ�ƌŝĐĂĚĞ�ŝŶ�ĞĚŝůŝǌŝĂ�ĂŐĞǀŽůĂƚĂ�

KŶĞƌŝ� EŽŶ� ƌŝĐĂĚĞ� ŝŶ� ĐŽŶĚŽŵŝŶŝŽ͕� ƉĞƌ� ĐƵŝ� ŶŽŶ� ǀŝ� ƐŽŶŽ� ƋƵŽƚĞ� ĐŽŶĚŽŵŝŶŝĂůŝ� ĚĂ�
ĐŽƌƌŝƐƉŽŶĚĞƌĞ͘��

�ƉĞ� EŽŶ�Ɛŝ�ğ�ƌĞĚĂƚƚŽ�ů͛�W��

dƌĂƐĐƌŝǌŝŽŶŝ�Ğ�
/ƐĐƌŝǌŝŽŶŝ�
ƉƌĞŐŝƵĚŝǌŝĞǀŽůŝ�

/ƐĐƌŝǌŝŽŶŝ�
EŽŶ� ǀŝ� ƐŽŶŽ� ŝƐĐƌŝǌŝŽŶŝ� ŝƉŽƚĞĐĂƌŝĞ� ƐƵĐĐĞƐƐŝǀĞ� Ăů� ƉŝŐŶŽƌĂŵĞŶƚŽ͕� ĂůůĂ� ĚĂƚĂ� ĚĞůů͛ƵůƚŝŵĂ�
ŝƐƉĞǌŝŽŶĞ�ŝƉŽƚĞĐĂƌŝĂ�ĚĞů�ϭϲͬϬϲͬϮϬϮϱ�
dƌĂƐĐƌŝǌŝŽŶŝ�
dZ�^�Z/�/KE�� �KEdZK�
ĚĞů�ϬϱͬϬϵͬϮϬϮϰ� Ͳ�ZĞŐŝƐƚƌŽ�
WĂƌƚŝĐŽůĂƌĞ� ϭϬϵϴϳ�
ZĞŐŝƐƚƌŽ�'ĞŶĞƌĂůĞ�ϭϰϳϲϳ�
WƵďďůŝĐŽ� ƵĨĨŝĐŝĂůĞ�
h&&/�/�>�� '/h�/�/�Z/K�
��>� dZ/�hE�>�� �/�
Z�'h^�� ZĞƉĞƌƚŽƌŝŽ�
ϮϬϰϵͬϮϬϮϰ�ĚĞů�
ϮϱͬϬϳͬϮϬϮϰ�
�ddK� �^��hd/sK� K�
��hd�>�Z�� Ͳ� s�Z��>�� �/�
W/'EKZ�D�EdK�
/DDK�/>/�
/ŵŵŽďŝůŝ� Ɛŝƚŝ� ŝŶ�
Z�'h^�;Z'Ϳ͕� ^�Ed��
�ZK�����D�Z/E�;Z'Ϳ�

� �
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5�*�� (V�� %$1&$� $*5,&2/$� 3232/$5(� ',� 5$*86$�� 6RF�� &RRS�� SHU� $]LRQL� QHL�

FRQIURQWL�GL�',�',2�0DULD�/XFLD�����

��

�

&2168/(1=$�7(&1,&$�'
8)),&,2�

���3UHPHVVD�

&RQ�SURYYHGLPHQWR�GHO�������������OD�6�9�,��QRPLQDYD�TXDOH�&�7�8��LO�VRWWRVFULWWR�

GRWW��,QJ��*LRPEDWWLVWD�0LJOLRUH��LVFULWWR�DOO¶2UGLQH�GHJOL�,QJHJQHUL�GHOOD�3URYLQFLD�GL�5DJXVD�

FRQ�QXPHUR�G¶RUGLQH�������FRQ�VWXGLR�LQ�9LWWRULD��9LD�0DOIj�Q�����SHU�OD�FDXVD�LQ�HSLJUDIH��

,Q�GDWD�������������VL�DFFHWWDYD�O¶LQFDULFR�H�VL�SUHVWDYD�JLXUDPHQWR��

,Q�GDWD�������������SUHYLR�DYYLVR�DOOH�SDUWL�LQYLDWR�D�PH]]R�OHWWHUD�UDFFRPDQGDWD�H�
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� 6XOOD� EDVH� GL� TXDQWR� ULVFRQWUDWR� QHO� FRUVR� GHOOH� RSHUD]LRQL� GL� VRSUDOOXRJR��

HYLGHQ]LDWR� GDOOD� GRFXPHQWD]LRQH� IRWRJUDILFD� SURGRWWD� LQ� DOOHJDWR� DOOD� SUHVHQWH�� QRQFKp�

VXOOD� VFRUWD� GHL� IDVFLFROL� GL� SDUWH� H� GHOOD� GRFXPHQWD]LRQH� UHSHULWD�� LQ� HVHFX]LRQH� GHO�

PDQGDWR� FRQIHULWR� VL� UHGLJH� H� UDVVHJQD� DO� 6LJ�� *LXGLFH� OD� SUHVHQWH� UHOD]LRQH� GL�

&RQVXOHQ]D�7HFQLFD�G
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6RPPDULD�GHVFUL]LRQH�GHO�EHQH�

,O�IDEEULFDWR�LQ�RJJHWWR�q�VLWR�LQ�6DQWD�&URFH�&DPHULQD�LQ�9LD�0LFKHOH�$PDUL�Q������

SLDQR�WHUUD��SULPR��VHFRQGR�H�WHU]R��GLVWLQWR�LQ�FDWDVWR�IDEEULFDWL�FRPH�VRSUD��LQWHVWDWR�SHU�

OD�SLDQD�SURSULHWj�DOOD�6LJ�UD�'L�'LR�0DULD�/XFLD��QDWD�D�1LVFHPL��&/��LO��������������

7UDWWDVL�GL�XQD�SDOD]]LQD�SHU�FLYLOH�DELWD]LRQH�FKH�VL�VYLOXSSD�VX�TXDWWUR�SLDQL�IXRUL�

WHUUD��$�SLDQR� WHUUD�VL� WURYD�XQ�JDUDJH�H�GX�DSSDUWDPHQWR��D�SLDQR�SULPR�H�VHFRQGR�XQ�

DSSDUWDPHQWR� SHU� SLDQR�� D� SLDQR� WHU]R� XQ� YDQR� HG� XQ� ODVWULFR� VRODUH�� (VVD�� GD� TXDQWR�

HPHUJH� GDL� WLWROL� GL� SURSULHWj� H� GDL� FHUWLILFDWL� FDWDVWDOL�� FRQILQD� FRQ� 9LD� 0�� $PDUL�� FRQ�
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SURSULHWj�7RVFDQR�9DUFDGLSDQH�H�FRQ�SURSULHWj�'L�'LR���9L�VL�DFFHGH�GDO�FLYLFR����H����D�

GL�YLD�0��$PDUL��

/¶LPPRELOH�ULFDGH�LQ�=�7�2��³%���´�GHO�YLJHQWH�3�5�*��GHO�&RPXQH�GL�6DQWD�&URFH�

&DPHULQD�³]RQD�FRPSOHWDPHQWH�HGLILFDWD´��3HU�XQD�SL��DQDOLWLFD�GHVFUL]LRQH�GHL�SDUDPHWUL�

HGLILFDWRUL� GHOOD� VXGGHWWD� ]RQD� VL� ULPDQGD� D� TXDQWR� SUHYLVWR� GDOO¶DUW�� ��� GHOOH� ³1RUPH�

WHFQLFKH�GL�DWWXD]LRQH´�GHO�3�5�*���

�

6WDWR�GL�SRVVHVVR�GHO�EHQH 

,O� EHQH� q� LQWHVWDWR� SHU� OD� SLHQD� SURSULHWj� DOOD� 6LJ�UD� 'L� 'LR�0DULD� /XFLD�� QDWD� D�

1LVFHPL� �&/�� LO� ����������� SHU� DYHUOR� HGLILFDWR� VX� VXROR� SHUYHQXWR� JLXVWR� DWWR� GL�

GRQD]LRQH�QRWDLR�)UDQFHVFR�=LFKLFKL�GHO������������WUDVFULWWR�SUHVVR�OD�&RQVHUYDWRULD�GHL�

5�5�,�,�� GL� 5DJXVD� LO� ����������� DL� QQ�� ������������ /D� 6LJ�UD� 'L� 'LR� 0DULD� /XFLD� KD�

FRQWUDWWR� FRQ� LO� 6LJ�� &ULVFLRQH� 6DOYDWRUH� QDWR� D� 5DJXVD� LO� ������������ JLXVWR� DWWR� GL�

PDWULPRQLR� GHO� ����������� �YHGL� HVWUDWWR� GL� PDWULPRQLR� DOOHJDWR� '�� VHQ]D� DOFXQD�

DQQRWD]LRQH�H�GXQTXH�LQ�FRPXQLRQH�GHL�EHQL���

,O�EHQH�q�RFFXSDWR�ROWUH�FKH�GDOOD�6LJ�UD�'L�'LR�0DULD�/XFLD��HVHFXWDWD���GDO�PDULWR�

H�GDL�ILJOL��YHGL�FHUWLILFDWR�GL�VWDWR�GL�IDPLJOLD�DOOHJDWR�&����

7UDWWDVL� GL� XQD� SDOD]]LQD� IDPLOLDUH�� SHUWDQWR� QRQ� YL� VRQR� TXRWH� FRQGRPLQLDOL� GD�

FRUULVSRQGHUH��

6XOOD� SURSULHWj� JUDYDQR� YDULH� VHUYLW�� LQ� PHULWR� DJOL� LPSLDQWL� LGULFL� H� IRJQDUL� FRVu�

FRPH�SUHYLVWR�SHU�OHJJH���

�

3URSULHWj�H�SURYHQLHQ]D�GHO�EHQH 

,O� EHQH� q� SHUYHQXWR� SHU� OD� SLHQD� SURSULHWj� DOOD� 6LJ�UD� 'L� 'LR�0DULD� /XFLD�� QDWD� D�

1LVFHPL� �&/�� LO� ����������� SHU� DYHUOR� HGLILFDWR� VX� VXROR� SHUYHQXWR� JLXVWR� DWWR� GL�

GRQD]LRQH�QRWDLR�)UDQFHVFR�=LFKLFKL�GHO������������WUDVFULWWR�SUHVVR�OD�&RQVHUYDWRULD�GHL�
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�ULSRUWDWD�FRPH�DOOHJDWR�%��LQ�FXL�VRQR�HOHQFDWH�WXWWH�OH�IRUPDOLWj�GD�FDQFHOODUH�LQ�FDVR�GL�
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V��������������������������������������������������������������������������

)�
3URSULHWD
�
SHU�
����������

6$17$�&52&(�
&$0(5,1$�5*��
9,$�0,&+(/(�
$0$5,�Q�����$�
3LDQR���

��� ����� �� &DW�)��� ���P�� (XUR��

/H�SODQLPHWULH� FDWDVWDOL� GHL� VXE�� ���� QRQ� VRQR� FRQIRUPL� DOOR� VWDWR� GHL� OXRJKL� �YHGL�

DOOHJDWR�$���SHU�SLFFROH�GLIIRUPLWj�ULVSHWWR�DOOD�GLVWULEX]LRQH�GHJOL�VSD]L� LQWHUQL�� ,QROWUH�QHO�

VXE����q�LQGLFDWD�OD�GHQRPLQD]LRQH�GHO�SLDQR�FRPH�VHFRQGR�DQ]LFKp�SULPR��

3HU� UHJRODUL]]DUH� WDOH�VLWXD]LRQH��RFFRUUH�SUHVHQWDUH� OH�QXRYH�SODQLPHWULH�FDWDVWDOL�

SUHVVR�O¶$JHQ]LD�GHOOH�(QWUDWH�8IILFLR�GHO�7HUULWRULR�FRQ�SURFHGXUD�'2&)$��

/¶RQRUDULR�H�OH�VSHVH�WHFQLFKH�SHU�WDOH�VLVWHPD]LRQH�FDWDVWDOH�YHQJRQR�VWLPDWH�LQ�¼�

����������

�

,QIRUPD]LRQL�VXOOD�UHJRODULWj�HGLOL]LD�HG�XUEDQLVWLFD�GHO�EHQH��

3HU� LO� IDEEULFDWR� q� VWDWD� ULODVFLDWD� GDO� &RPXQH� GL� 6DQWD� &URFH� &DPHULQD�

&RQFHVVLRQH�HGLOL]LD�Q������GHO������������H�VXFFHVVLYD�&RQFHVVLRQH�HGLOL]LD�Q���������

,QROWUH� O¶LPPRELOH�q�VWDWR�RJJHWWR�GL�DWWLYLWj� UHSUHVVLYD�SHU�DEXVL�HGLOL]L�GD�FXL�q�VFDWXULWD�

O¶RUGLQDQ]D�Q������GHO������������FRQ�QRWL]LH�GL�UHDWR��

'D�XQ�FRQIURQWR�GL� TXDQWR�DSSXUDWR�GXUDQWH� LO� VRSUDOOXRJR�FRQ�JOL� HODERUDWL� JUDILFL�

DOOHJDWL�DOOD�&RQFHVVLRQH�(GLOL]LD�VL�VRQR�LQIDWWL�ULVFRQWUDWH�DOFXQH�GLIIRUPLWj��

x�'LYHUVR� SRVL]LRQDPHQWR� GHOOD� VFDOD� D� SLDQR� WHUUD� H� GHOOD� GLVWULEX]LRQH� GHJOL�

DPELHQWL��

x�'LYHUVD�GLVWULEX]LRQH�GHJOL�DPELHQWL�D�SLDQR�SULPR��

x�5HDOL]]D]LRQH�GL� XQ�YDQR�D�SLDQR� WHU]R� FRQ�FRSHUWXUD� LQ� ODPLHUD� FRLEHQWDWD�H�GL�

XQD�SLFFROD�WHWWRLD��

'L� WDOL� YDULD]LRQL� QRQ� YL� q� WUDFFLD� DOO¶8IILFLR� 7HFQLFR� FRPXQDOH� SHUWDQWR� HG� q� VWDWR�

DFFHUWDWR� GDO� &RPXQH� FKH� VLDQR� VWDWH� IDWWH� LQ� DVVHQ]D� GL� OLFHQ]D� HGLOL]LD� R� DOWUR� WLWROR�

DELOLWDWLYR�H�GXQTXH�DEXVLYDPHQWH��
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V��������������������������������������������������������������������������

3HU� TXDQWR� FRQFHUQH� LO� SLDQR� WHU]R�� YLVWD� OD� PRGHVWD� HQWLWj� GL� WDOL� GLIIRUPLWj�� VL�

ULWLHQH� FKH� SRVVD� HVVHUH� ULSULVWLQDWR� OR� VWDWR� GHL� OXRJKL� GHPROHQGR� LO� YDQR� H� OD� WHWWRLD�

DEXVLYD��FRQ�XQD�VSHVD�GL�FLUFD�¼�����������

3HU� TXDQWR� ULJXDUGD� LO� UHVWR� GHOO¶HGLILFLR� OD� VLWXD]LRQH� q� SL�� FRPSOHVVD� LQ� TXDQWR�

VRQR�YDUL�JOL�DEXVL�HGLOL]L��

7XWWDYLD�YLHQH�LQ�DLXWR�O¶DUW�����ELV�GHO�'�3�5�����������FRVu�FRPH�PRGLILFDWR�GDOOD�

/HJJH� ��������� UHFHSLWR� LQ� 6LFLOLD� FRQ� OD� /HJJH� 5HJLRQDOH� �������� H� UXEULFDWR� FRPH�

³$FFHUWDPHQWR�GL�FRQIRUPLWj�QHOOH�LSRWHVL�GL�SDU]LDOL�GLIIRUPLWj�H�GL�YDULD]LRQL�HVVHQ]LDOL´��

7DOH� DUWLFROR� UHFLWD�� “1. In caso di interventi realizzati in parziale difformità dal 

permesso di costruire o dalla segnalazione certificata di inizio attività nelle ipotesi di cui 

all’articolo 34 ovvero in assenza o in difformità dalla segnalazione certificata di inizio 

attività nelle ipotesi di cui all’articolo 37, fino alla scadenza dei termini di cui all’articolo 34, 

comma 1 e comunque fino all'irrogazione delle sanzioni amministrative, il responsabile 

dell'abuso, o l'attuale proprietario dell'immobile, possono ottenere il permesso di costruire 

e presentare la segnalazione certificata di inizio attività in sanatoria se l'intervento risulti 

conforme alla disciplina urbanistica vigente al momento della presentazione della 

domanda, nonché ai requisiti prescritti dalla disciplina edilizia vigente al momento della 

realizzazione. Le disposizioni del presente articolo si applicano anche alle variazioni 

essenziali di cui all’articolo 32.”�

$�SDUHUH�GHOOR�VFULYHQWH��HVVHQGR�SHUFRUULELOH�WDOH�LSRWHVL��VL�ULSRUWDQR�GL�VHJXLWR�OD�

VWLPD�GHL�FRVWL�SHU�OD�VDQDWRULD��

x� 6&,$�R�3'&� � � � � � � ¼����������

x� &,6�R�GLFKLDUD]LRQH�GL�PDQFDQ]D�GL�SUHJLXGL]LR�VWDWLFR� ¼����������

x� 6DQ]LRQH�� � � � � � � ¼����������

7RWDOH�� � ¼����������
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V��������������������������������������������������������������������������

/¶LPPRELOH�q�VSURYYLVWR�GHO�FHUWLILFDWR�GL�DELWDELOLWj��WUDQQH�FKH�SHU�LO�SLDQR�WHUUD�FKH�

KD�LO�FHUWLILFDWR�GL�DELWDELOLWj�GHO��������������

�

$QDOLWLFD�GHVFUL]LRQH�GHO�EHQH�HG�HOHPHQWL�XWLOL�SHU�OD�YHQGLWD�

7UDWWDVL�GL�XQD�SDOD]]LQD�SHU�FLYLOH�DELWD]LRQH�FKH�VL�VYLOXSSD�VX�TXDWWUR�SLDQL�IXRUL�

WHUUD��$�SLDQR� WHUUD�VL� WURYD�XQ�JDUDJH�H�GX�DSSDUWDPHQWR��D�SLDQR�SULPR�H�VHFRQGR�XQ�

DSSDUWDPHQWR� SHU� SLDQR�� D� SLDQR� WHU]R� XQ� YDQR� HG� XQ� ODVWULFR� VRODUH�� (VVD�� GD� TXDQWR�

HPHUJH� GDL� WLWROL� GL� SURSULHWj� H� GDL� FHUWLILFDWL� FDWDVWDOL�� FRQILQD� FRQ� 9LD� 0�� $PDUL�� FRQ�

SURSULHWj�7RVFDQR�9DUFDGLSDQH�H�FRQ�SURSULHWj�'L�'LR���9L�VL�DFFHGH�GDO�FLYLFR����H����D�

GL�YLD�0��$PDUL��

/¶LPPRELOH� D� SLDQR� WHUUD� ULVXOWD� LQ� VWDWR� GL� FRQVHUYD]LRQH� PHGLRFUH� FRQ� WUDFFH�

G¶XPLGLWj��*OL�DSSDUWDPHQWL�D�SLDQR�SULPR�H�VHFRQGR�VRQR�LQYHFH�VWDWR�RJJHWWR�GL�UHFHQWH�

ULVWUXWWXUD]LRQH�� /D� VWUXWWXUD� SRUWDQWH� q� LQ� FHPHQWR� DUPDWR�� L� SDYLPHQWL� VRQR� LQ� JUHV�� OH�

SRUWH� LQWHUQH� VRQR� LQ� OHJQR� WDPEXUDWR�� JOL� LQILVVL� HVWHUQL� VRQR� LQ� DOOXPLQLR� FRQ� YHWUR�

FDPHUD�H�YHQH]LDQH��/¶LPPRELOH�q�FRPSOHWR�GL� WXWWL�JOL� LPSLDQWL�VRWWRWUDFFLD��(¶�SURYYLVWR��

LQIDWWL��GL�LPSLDQWR�HOHWWULFR��LGULFR�H�WHOHYLVLYR��6RQR�SUHVHQWL�DQFKH�FOLPDWL]]DWRUL�LQ�DOFXQL�

DPELHQWL�� 4XDVL� WXWWL� JOL� DPELHQWL� VRQR� EHQ� DHUDWL� H� FRQIRUWHYROL� �YHGL� GRFXPHQWD]LRQH�

IRWRJUDILFD���/D�VFDOD�FKH�FRQGXFH�DJOL�DSSDUWDPHQWL�q�DOOR�VWDWR�UXVWLFR��$QFKH�VH�XQ�SR�

SHULIHULFD�� O¶XELFD]LRQH�q�DEEDVWDQ]D� LQWHUHVVDQWH�� SRLFKp� LQIDWWL� LO� EHQH� VL� WURYD� LQ� ]RQD�

DEEDVWDQ]D�ULFFD�GL�VHUYL]L��

�

9DOXWD]LRQH�VWLPDWLYD�

3HU� OD� YDOXWD]LRQH� GHOO¶LPPRELOH�� FL� VL� q� ULIHULWL� DOOH� UHFHQWL� RIIHUWH� GL� YHQGLWD� GL�

LPPRELOL�DG�XVR�DELWDWLYR�ULVFRQWUDWH�VXOOD�SLD]]D�GL�6DQWD�&RUFH�&DPHULQD�SHU�LPPRELOL�LQ�

]RQD�UHVLGHQ]LDOH�� ULOHYDQGR�FKH�QHOOD�]RQD�RYH�q�XELFDWR� O¶LPPRELOH�� LO�SUH]]R� ULFKLHVWR��

SHU�LPPRELOL�DYHQWL�OH�VWHVVH�FDUDWWHULVWLFKH�LQWULQVHFKH�HG�HVWULQVHFKH��FKH�YHUVDQR�QHOOH�
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V��������������������������������������������������������������������������

PHGHVLPH� FRQGL]LRQL�� q� GL� FLUFD� ¼� ������� DO� PHWUR� TXDGUDWR� GL� VXSHUILFLH� XWLOH�� WHQXWR�

DQFKH�FRQWR�GHOOD�FULVL�HFRQRPLFD�GHO�PHUFDWR�LPPRELOLDUH��6L�q�DQFKH�WHQXWR�FRQWR�FKH�

WDOH� YDOXWD]LRQH� q� LQ� OLQHD� FRQ� TXDQWR� VWLPDWR� GDOOH� TXRWD]LRQL� LPPRELOLDUL� GHOO¶$JHQ]LD�

GHOOH�(QWUDWH��

�

4XLQGL�VL�KD���

3,$12�7(55$�

P��������[�¼��������P�� �¼������������SHU�O¶DSSDUWDPHQWR��

P��������[�¼��������P�� �¼�������������SHU�LO�JDUDJH��

3,$12�35,02�

P��������[�¼��������P�� �¼������������SHU�O¶DSSDUWDPHQWR��

P��������[�¼��������P�� �¼�������������SHU�YHUDQGH�EDOFRQL��

3,$12�6(&21'2�

P��������[�¼��������P�� �¼������������SHU�O¶DSSDUWDPHQWR��

P��������[�¼��������P�� �¼�������������SHU�YHUDQGH�EDOFRQL��

3,$12�7(5=2�
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V���������������������������������������������������������������������������

P��������[�¼��������P�� �¼�������������SHU�OD�WHUUD]]D��

� � ��������7RWDOH���¼������������

&KH� VL� DSSURVVLPD� DG� ¼� ����������� �GLFRQVL� HXUR�

FHQWRWUHQWRWWRFLQTXHFHQWR������

$� TXHVWL� LPSRUWL�� FRPH� HVSUHVVDPHQWH� ULFKLHVWR� GDO� *�(��� VL� DSSOLFD� XQ�

DEEDWWLPHQWR�IRUIHWWDULR�SDUL�DO������GRYXWR�DOO¶DVVHQ]D�GL�JDUDQ]LD�SHU�YL]L�RFFXOWL��QRQFKp�

DOO¶HVLVWHQ]D� GL� HYHQWXDOL� RQHUL� JUDYDQWL� VXO� EHQH� H� QRQ� HVSUHVVDPHQWH� FRQVLGHUDWL� GDO�

VRWWRVFULWWR�&78��TXLQGL�VL�KD���
&HVSLWH�Q���� 9DORUH�VWLPDWR� 9DORUH� VWLPDWR� FRQ�

DEEDWWLPHQWR�GHO�����
��� )DEEULFDWR� LQ� 6DQWD� &URFH�
&DPHULQD� LQ�9LD�0LFKHOH�$PDUL�Q�����
FRPSRVWR� GD� JDUDJH� D� SLDQR� WHUUD��
DELWD]LRQH� GL� WLSR� HFRQRPLFR� GL� WUH�
YDQL� DO� SLDQR� WHUUD�� DELWD]LRQH� GL� WLSR�
HFRQRPLFR� GL� TXDWWUR� YDQL� DO� SLDQR�
SULPR��DELWD]LRQH�GL�WLSR�HFRQRPLFR�GL�
TXDWWUR�YDQL�DO�SLDQR�VHFRQGR��ODVWULFR�
VRODUH� D� SLDQR� WHU]R� QHO� 1�&�(�8�� )��
���3�OOD������6XE�������������LQWHVWDWR�
SHU� OD� SLHQD� SURSULHWj� DOOD� 6LJ�UD� 'L�
'LR�0DULD�/XFLD��

¼������������ ¼������������

7RWDOH ¼����������� ¼������������

$� TXHVWL� YDORUL�� YDQQR� DQFRUD� VRWWUDWWL� L� FRVWL� VWLPDWL� LQ� SUHFHGHQ]D� SHU� OD�

UHJRODUL]]D]LRQH�XUEDQLVWLFD�H�FDWDVWDOH��

� � �������

'LYLVLELOLWj�GHO�EHQH�

,O�EHQH�ULVXOWD�LQ�SLHQD�SURSULHWj�DOOD�GHELWULFH��7UDWWDQGRVL�GL�DSSDUWDPHQWL�VHSDUDWL�

VL� q� YDOXWDWD� OD� SRVVLELOLWj� GL� YHQGHUH� JOL� VWHVVL� VHSDUDWDPHQWH�� PD� WHQXWR� FRQWR� FKH� q�

SUHVHQWH�XQ�VROR�JDUDJH�H�FKH�WDOH�VLWXD]LRQH�SHQDOL]]HUHEEH�WURSSR�OD�YHQGLWD��RFFRUUH�

YHQGHUH�LQ�XQ�XQLFR�ORWWR��
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7ULEXQDOH�GL�5DJXVD�±�6H]��HVHFX]LRQL�LPPRELOLDUL�±�&DXVD�Q���������5�*��(V���������������������������������������������������������������������������

/D�FHVVLRQH�GHO�EHQH�SLJQRUDWR�GL�FXL�WUDWWDVL�QRQ�q�VRJJHWWD�DO�SDJDPHQWR�GHOO¶,9$�

LQ� TXDQWR� WUDWWDVL� GL� XQ� EHQH� DSSDUWHQHQWH� DG� XQ� SULYDWR�� LO� TXDOH� QRQ� q� XQ� VRJJHWWR�

SDVVLYR�GL�LPSRVWD�,9$���

��

&RUUHWWH]]D�GHL�EHQL�H�GHOOH�TXRWH�ULSRUWDWL�QHOO¶DWWR�GL�SLJQRUDPHQWR�

,�GDWL�ULSRUWDWL�QHOO¶DWWR�GL�SLJQRUDPHQWR�H�QHOOD�QRWD�GL�WUDVFUL]LRQH�VRQR�FRUUHWWL��

�

5HGD]LRQH�GHOO¶DWWHVWDWR�GL�SUHVWD]LRQH�HQHUJHWLFD��$�3�(���

,Q�RVVHTXLR�DOOD�&LUFRODUH�7ULEXQDOH�GL�5DJXVD�GHO������������LQ�WHPD�GL�UHGD]LRQH�

$3(�� LO� VRWWRVFULWWR� &78� QRQ� KD� SURYYHGXWR� D� UHGLJHUH� O¶$WWHVWDWR� GL� 3UHVWD]LRQH�

(QHUJHWLFD� �$�3�(���� FRVu� FRPH� SUHYLVWR� GDOO¶DUW�� �� '�� /JV�� ���������� 7XWWDYLD�� q� VWDWR�

VWLPDWR�XQ�FRVWR�SHU�OD�UHGD]LRQH�GHO�OLEUHWWR�GL�LPSLDQWR�SDUL�DG�¼��������HG�XQ�FRVWR�SHU�

OH�FRPSHWHQ]H�WHFQLFKH�SHU�OD�UHGD]LRQH�GHOO¶$3(�SDUL�DG�¼���������¼��������ROWUH�RQHUL���

SHU�RJQL�XQLWj�LPPRELOLDUH��3HU�FXL�VL�DUULYD�DG�XQ�WRWDOH�GL�¼���������

�

CCEESSPPIITTEE  22�

6RPPDULD�GHVFUL]LRQH�GHO�EHQH�

,O� IDEEULFDWR�HG� LO� WHUUHQR� LQ� RJJHWWR� VRQR�XELFDWL� LQ�5DJXVD� LQ�&�GD�5DQGHOOR�� LQ�

FDWDVWR�FRPH�VRSUD��LQWHVWDWL�SHU�OD�SLHQD�SURSULHWj�GL�ò�FLDVFXQR�DOOD�6LJ�UD�'L�'LR�0DULD�

/XFLD�HG�DO�6LJ��&ULVFLRQH�6DOYDWRUH���

7UDWWDVL� GL� XQ� ORWR� GL� WHUUHQR� FRQ� HQWURVWDQWH� IDEEULFDWR� DGLELWR� D�PDJD]]LQR� SHU�

XQD�HVWHQVLRQH�FRPSOHVVLYD�GL������PT��9L�VL�DFFHGH�SHUFRUUHQGR�OD�6�3�����LQ�GLUH]LRQH�

6FRJOLWWL� H� VXFFHVVLYDPHQWH� VYROWDQGR� D� GHVWUD� SHU� &�GD� 5DQGHOOR� H� SRL� VX� VWUDGHOOD�

LQWHUSRGHUDOH��

/¶LPPRELOH� ULFDGH� LQ�=�7�2�� ³(´�GHO� YLJHQWH�3�5�*��GHO�&RPXQH�GL�5DJXVD� ³]RQD�

GHVWLQDWD�DJOL�XVL�DJULFROL´��3HU�XQD�SL��DQDOLWLFD�GHVFUL]LRQH�GHL�SDUDPHWUL�HGLILFDWRUL�GHOOD�
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VXGGHWWD� ]RQD� VL� ULPDQGD� D� TXDQWR� SUHYLVWR� GDOOH� ³1RUPH� WHFQLFKH� GL� DWWXD]LRQH´� GHO�

3�5�*���H�ULHQWUD�LQ�DUHD�WXWHODWD�Paesaggio locale 6 “S.Croce Camerina”.�

�

6WDWR�GL�SRVVHVVR�GHO�EHQH 

,O� EHQH� q� LQWHVWDWR� SHU� OD� SLHQD� SURSULHWj� GL�ò� FLDVFXQR� DOOD�6LJ�UD�'L�'LR�0DULD�

/XFLD�QDWD�D�1LVFHPL� �&/�� LO������������HG�DO�6LJ��&ULVFLRQH�6DOYDWRUH�QDWR�D�5DJXVD� LO�

����������� SHUYHQXWR� JLXVWR� DWWR� GL� FRPSUDYHQGLWD� QRWDLR� 0DUFHOOR� =LFKLFKL� GHO�

����������� WUDVFULWWR�SUHVVR� OD�&RQVHUYDWRULD�GHL�5�5�,�,�� GL�5DJXVD� LO������������DL�QQ��

������������/D�6LJ�UD�'L�'LR�0DULD�/XFLD�KD�FRQWUDWWR�FRQ�LO�6LJ��&ULVFLRQH�6DOYDWRUH�QDWR�

D� 5DJXVD� LO� ������������ JLXVWR� DWWR� GL� PDWULPRQLR� GHO� ����������� �YHGL� HVWUDWWR� GL�

PDWULPRQLR�DOOHJDWR�'��VHQ]D�DOFXQD�DQQRWD]LRQH�H�GXQTXH�LQ�FRPXQLRQH�GHL�EHQL���

,O� EHQH� q� RFFXSDWR� ROWUH� FKH� GDOOD� 6LJ�UD� 'L� 'LR� 0DULD� /XFLD� �HVHFXWDWD�� H� GDO�

PDULWR��HVHFXWDWR��FKH�OR�FROWLYDQR��

7UDWWDVL� GL� XQ� ORWWR� GL� WHUUHQR�� SHUWDQWR� QRQ� YL� VRQR� TXRWH� FRQGRPLQLDOL� GD�

FRUULVSRQGHUH��

6XOOD� SURSULHWj� JUDYDQR� YDULH� VHUYLW�� H� GLULWWL� VX� SR]]L�� 6L� ULPDQGD� DO� WLWROR� GL�

SURYHQLHQ]D�SHU�XQD�SL��DQDOLWLFD�GHVFUL]LRQH��DOOHJDWR�)����

�

3URSULHWj�H�SURYHQLHQ]D�GHO�EHQH 

,O� EHQH� q� SHUYHQXWR� SHU� OD� SLHQD� SURSULHWj� GL�ò� FLDVFXQR� DOOD�6LJ�UD�'L�'LR�0DULD�

/XFLD�QDWD�D�1LVFHPL� �&/�� LO������������HG�DO�6LJ��&ULVFLRQH�6DOYDWRUH�QDWR�D�5DJXVD� LO�

����������� SHUYHQXWR� JLXVWR� DWWR� GL� FRPSUDYHQGLWD� QRWDLR� 0DUFHOOR� =LFKLFKL� GHO�

����������� WUDVFULWWR�SUHVVR� OD�&RQVHUYDWRULD�GHL�5�5�,�,�� GL�5DJXVD� LO������������DL�QQ��

������������GD�SRWHUH�GL�6FULEDQR�*LRYDQQL�H�7LGRQD�$QWRQLQD��$L�GDQWL�FDXVD�SHUYHQQH�

JLXVWR� DWWR� GL� FRPSUDYHQGLWD� GHO� ����������� QRWDLR� 5RVDULR�0RUHOOR� WUDVFULWWR� SUHVVR� OD�

&RQVHUYDWRULD�GHL�5�5�,�,��GL�5DJXVD�LO������������DL�QQ������������H�VXFFHVVLYR�DWWR�GL�
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GLYLVLRQH� GHO� ����������� QRWDLR� 5RVDULR� 0RUHOOR� WUDVFULWWR� SUHVVR� OD� &RQVHUYDWRULD� GHL�

5�5�,�,��GL�5DJXVD�LO������������DL�QQ���������������

�

,VFUL]LRQL�R�WUDVFUL]LRQL�SUHJLXGL]LHYROL�

6L�VRQR�HIIHWWXDWH�OH�QHFHVVDULH�LVSH]LRQL�LSRWHFDULH��YHGL�DOOHJDWR�(��H�VL�FRQIHUPD�

TXDQWR� ULSRUWDWR� QHOOD� UHOD]LRQH� QRWDULOH� GHO� 1RWDLR� )LOLSSR� 0RUHOOR� GHO� �����������

�ULSRUWDWD�FRPH�DOOHJDWR�%��LQ�FXL�VRQR�HOHQFDWH�WXWWH�OH�IRUPDOLWj�GD�FDQFHOODUH�LQ�FDVR�GL�

WUDVIHULPHQWR��

�

'DWL�FDWDVWDOL�H�SODQLPHWULH�

,�EHQL�GL�FKH�WUDWWDVL�ULVXOWDQR�FHQVLWL�QHO�&RPXQH�GL�5DJXVD�QHO�VHJXHQWH�PRGR��

&DW�� 7LWRODULWj� 8ELFD]LRQH� )RJOLR 3DUW�� 6XE� &ODVVDPHQWR &ODVVH� &RQV�� 5HQGLWD�

)� 3URSULHWD
�
SHU�����

5$*86$�5*��
&2175$'$�
5$1'(//2�
Q��61�3LDQR�7�

$����� ���� �� =RQD���
&DW�'����

� � (XUR��
������

7� 3URSULHWD
�
SHU�����

5$*86$�5*��
6H]��$� ���� ���� � 6(55$� 8� �����

5�'��
(XUR��
�������
5�$��
(XUR��
�������

/D�SODQLPHWULD�FDWDVWDOH�GHO�IDEEULFDWR�q�FRQIRUPH�DOOR�VWDWR�GHL�OXRJKL��YHGL�DOOHJDWR�

$��� 'L� VHJXLWR� VL� ULSRUWD� XQR� VWUDOFLR� GHOOD� PDSSD� FDWDVWDOH� SHU� XQD� SL�� DJHYROH�

LQGLYLGXD]LRQH�GHO�VLWR��

�

�
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�

�

�

�

�

�

�

�

�

�

�

�

�

�

,QIRUPD]LRQL�VXOOD�UHJRODULWj�HGLOL]LD�HG�XUEDQLVWLFD�GHO�EHQH��

3HU�LO�IDEEULFDWR�DGLELWR�D�PDJD]]LQR��VRQR�VWDWH�ULFKLHVWH�LQIRUPD]LRQL�XUEDQLVWLFKH�

DOO¶8IILFLR�7HFQLFR�GHO�&RPXQH�GL�5DJXVD��FRQ�UHJRODUH�DFFHVVR�DJOL�DWWL��7XWWDYLD�O¶8IILFLR�

ULVSRQGHYD�� “…questo ufficio, ha effettuato le ricerche della pratica richiesta, per 

nominativo e indirizzo dell’immobile, ma nei propri archivi non risulta ricevuta alcuna 

pratica relativa all’intervento edilizio di cui in oggetto´��,QROWUH��QHOO¶DWWR�GL�DFTXLVWR�GHO������

WDOH�IDEEULFDWR�QRQ�HVLVWHYD�DOO¶LQWHUQR�GHOOD�SDUWLFHOOD�GL�WHUUHQR��6L�SUHVXPH��SHUWDQWR�VLD�

VWDWR�HGLILFDWR�LQ�GDWD�VXFFHVVLYD�DO������VHQ]D�DOFXQ�WLWROR�HGLOL]LR��

3HUWDQWR��YLVWD�O¶HSRFD�GHOOH�UDJLRQL�GHO�FUHGLWR���������q�HYLGHQWH�FKH�O¶DEXVR�QRQ�

ULHQWUD�QHO�FRPELQDWR�GLVSRVWR�GDO�FRPPD����GHOO¶DUW�����GHO�'�3�5��Q������GHO������������

H�GDO�FRPPD����GHOO¶DUW�����GHOOD�/HJJH�Q���������LO�TXDOH�VWDELOLVFH�FKH�QHOOD�LSRWHVL�LQ�FXL�

O¶LPPRELOH� ULHQWUL�QHOOH�SUHYLVLRQL�GL�VDQDELOLWj�H�VLD�RJJHWWR�GL� WUDVIHULPHQWR�GHULYDQWH�GD�
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SURFHGXUH� HVHFXWLYH�� OD� GRPDQGD� GL� VDQDWRULD� SXz� HVVHUH� SUHVHQWDWD� HQWUR� FHQWRYHQWL�

JLRUQL� GDOO¶DWWR� GL� WUDVIHULPHQWR� GHOO¶LPPRELOH� SXUFKp� OH� UDJLRQL� GHO� FUHGLWR� SHU� FXL� VL�

LQWHUYLHQH�R�SURFHGH�VLDQR�SUHFHGHQWL�DOO¶HQWUDWD�LQ�YLJRUH�GHOOD�OHJJH�VXO�FRQGRQR��XOWLPD�

OHJJH�VXO�FRQGRQR��OHJJH�Q�����������

4XLQGL� VL� SXz� YDOXWDUH� O¶LSRWHVL� GL� VDQDELOLWj� SUHYLVWD� GDO� FRPELQDWR� GLVSRVWR� GDO�

FRPPD� ��� GHOO¶H[� DUW�� ��� GHO� '�3�5�� Q�� ���� GHO� ������������ ULVSHWWDQGR� LO� FRVLGGHWWR�

SULQFLSLR� GHOOD� GRSSLD� FRQIRUPLWj� XUEDQLVWLFD�� FKH� QH� ULFKLHGH� OD� FRQIRUPLWj� VLD� DOOR�

VWUXPHQWR� XUEDQLVWLFR� YLJHQWH� DO� WHPSR� GHOOD� VXD� UHDOL]]D]LRQH�� VLD� D� TXHOOR� YLJHQWH� DO�

PRPHQWR�GHOOD�SUHVHQWD]LRQH�GHOOD�GRPDQGD�GL�VDQDWRULD��

7XWWDYLD�� DQFKH� WDOH� LSRWHVL�� QRQ� ULVXOWD� SHUFRUULELOH� VLD� SHUFKp� HFRQRPLFDPHQWH�

PROWR�RQHURVD��VLD�SHUFKp�O¶LPPRELOH�FRQ�PROWD�SUREDELOLWj�QRQ�ULVSHWWD�OH�DWWXDOL�QRUPDWLYH�

DQWLVLVPLFKH��17&���������

'XQTXH�� SRLFKp� WDOL� PRGLILFKH� DSSDLDQR� GL� GLIILFLOH� HG� RQHURVD� UHJRODUL]]D]LRQH�

XUEDQLVWLFD�� D� SDUHUH� GHOOR� VFULYHQWH� VHPEUHUHEEH�SL�� RSSRUWXQR� ULSULVWLQDUH� OR� VWDWR� GHL�

OXRJKL��GHPROHQGR�LO�IDEEULFDWR�DEXVLYR��

/¶DPPRQWDUH� GL� WDOH� ULSULVWLQR� SXz� HVVHUH� TXDQWLILFDWR� D� FRUSR� LQ� ¼� ����������

FRPSUHVR�RQHUL�SHU�FRQIHULPHQWR�LQ�GLVFDULFD�GHO�PDWHULDOH�GL�ULVXOWD�H�VSHVH�WHFQLFKH��

/¶LPPRELOH�q�VSURYYLVWR�GHO�FHUWLILFDWR�GL�DJLELOLWj���

�

$QDOLWLFD�GHVFUL]LRQH�GHO�EHQH�HG�HOHPHQWL�XWLOL�SHU�OD�YHQGLWD�

7UDWWDVL�GL�XQ�WHUUHQR�DJULFROR�DYHQWH�XQ¶HVWHQVLRQH�GL������PT��VRPPD�GHOOH�GXH�

SDUWLFHOOH��� FRQ� IRUPD� UHJRODUH�� ,O� IRQGR� q� FROWLYDWR� D� VHUUD� GDO� GHELWRUH� �GD� TXDQWR�

GLFKLDUDWR�� HG� q� DWWXDOPHQWH� FROWLYDWR� GDOOD� HVHFXWLYD� FKH�GLFKLDUD� GL� HVVHUH� ³FROWLYDWRUH�

GLUHWWR´��

/¶DWWLQJLPHQWR� LGULFR�DYYLHQH�D�PH]]R�GL�XQ�SR]]R� ULFDGHQWH� LQ�XQ
DOWUD�SDUWLFHOOD�

PD�GL�FXL�VL�KD�LO�GLULWWR�GL�DWWLQJLPHQWR��FRPH�GD�WLWROR�GL�SURSULHWj���
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/D� VHUUD� q� GL�PRGHUQD� FRQFH]LRQH� UHDOL]]DWD� GHO� WLSR� D� ³FDSDQQLQD´� DYHQWH� XQD�

FDPSDWD� GL� FLUFD� ����P�� FRQ� VWUXWWXUD� LQ� SDOHWWL� GL� FHPHQWR� SUHIDEEULFDWL� H�R� IHUUR� H�

FRSHUWXUD�FRQ�WXERODUL�LQ�IHUUR�H�ILOP�SODVWLFR��(VVD�RFFXSD�XQD�VXSHUILFLH�GL�FLUFD�����PT�

�SL��HVDWWDPHQWH�VRQR�GXH�VHUUH�VHSDUDWH��HG�q�FROWLYDWD�D�SHSHURQL�H�FHWULROL��/¶LPPRELOH�

q�SURYYLVWR�GL�LPSLDQWR�GL�LUULJD]LRQH�FRQ�PDQLFKHWWH�H�JRFFLRODWRUL��

/¶XELFD]LRQH�q�DEEDVWDQ]D�LQWHUHVVDQWH��SRLFKp�LQIDWWL�LO�EHQH�VL�WURYD�LQ�XQD�]RQD�

FKH�ROWUH�DG�HVVHUH�XWLOL]]DWD�FRPH�DJULFROD�q�DQFKH�DEEDVWDQ]D�YLFLQD�DOOD�FRVWD���

�

9DOXWD]LRQH�VWLPDWLYD�

3HU�TXDQWR� ULJXDUGD� OD�YDOXWD]LRQH�GHL� WHUUHQL�� VL� q�DGRWWDWR� LO� FULWHULR�GHOOD� VWLPD�

VLQWHWLFD��SUHQGHQGR� LQ�FRQVLGHUD]LRQH� LO� SL��SUREDELOH�YDORUH�GL�PHUFDWR�� FLRq�TXDQWR�VL�

UHDOL]]HUHEEH�LQ�FDVR�GL�YHQGLWD�LQ�XQD�QRUPDOH�VLWXD]LRQH�GL�PHUFDWR��

(¶�VHPEUDWR�RSSRUWXQR��SHU�PRWLYL�GRYXWL�DOOD� LQVWDELOLWj�GHO�PHUFDWR�RUWRIUXWWLFROR��

HVFOXGHUH� LO� VLVWHPD� GL� VWLPD� DQDOLWLFR�� FLRq� TXHOOR� FKH� WLHQH� FRQWR� GHOOD� UHGGLWLYLWj� GHO�

IRQGR��

6L� VRQR� TXLQGL� FRQVLGHUDWL� YDUL� IDWWRUL� WUD� L� TXDOL� O¶XELFD]LRQH�� OD� FROWXUD� H� OH�

FDUDWWHULVWLFKH�LQWULQVHFKH�HG�HVWULQVHFKH�GHO�IRQGR��

3HU�TXDQWR�FRQFHUQH�LO�SUH]]R�XQLWDULR�DO�PHWUR�TXDGUR�SHU�OD�VHUUD��VL�q�VWLPDWR�XQ�

FRVWR� SHU� XQD� VHUUD� QXRYD� �DFTXLVWR� H� PRQWDJJLR�� SDUL� DG� ¼� �����PT��� FRPSUHVL� JOL�

LPSLDQWL��

3HU� L� WHUUHQL�� VXOOD� EDVH� GHL� YDORUL� DJULFROL�PHGL� GHOOD� SURYLQFLD� GL� 5DJXVD� IRUQLWL�

GDOO¶$JHQ]LD� GHOOH� (QWUDWH�� 'DWL� 3URQXQFLDPHQWR� &RPPLVVLRQH� 3URYLQFLDOH� Q�� ���� GHO�

������������ 5(*,21(� $*5$5,$� '(120,1$7$� ��� �&2//,1(� /,725$1((� ',�

5$*86$!!�� SHU� XQ� WHUUHQR� FROWLYDWR� D� VHUUD� VL� DYUHEEH� ¼� �����PT�� SUHQGHQGR� LQ�

FRQVLGHUD]LRQH�LO�WHUUHQR�FRPH�VHPLQDWLYR�LUULJXR��WUDWWDQGRVL�GL�VHUUH�DG�XVR�VWDJLRQDOH���
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4XLQGL�VL�KD��

P�����������[�¼������P�� �¼������������YDORUH�WHUUHQR��

P��������[�¼��������P�� �¼������������YDORUH�GHO�PDJD]]LQR�FRPSUHVR�LO�WHUUHQR�

FLUFRVWDQWH��

P�����������[�¼������P�� �¼������������YDORUH�VWUXWWXUH�VHUULFROH��

� � ������7RWDOH���¼�����������

$$�� TTXXHHVVWWLL�� LLPPSSRRUUWWLL���� FFRRPPHH�� HHVVSSUUHHVVVVDDPPHHQQWWHH�� UULLFFKKLLHHVVWWRR�� GGDDOO�� **��((������ VVLL�� DDSSSSOOLLFFDD�� XXQQ��

DDEEEEDDWWWWLLPPHHQQWWRR��IIRRUUIIHHWWWWDDUULLRR��SSDDUULL��DDOO������������GGRRYYXXWWRR��DDOOOO¶¶DDVVVVHHQQ]]DD��GGLL��JJDDUUDDQQ]]LLDD��SSHHUU��YYLL]]LL��RRFFFFXXOOWWLL����QQRRQQFFKKpp��

DDOOOO¶¶HHVVLLVVWWHHQQ]]DD�� GGLL�� HHYYHHQQWWXXDDOOLL�� RRQQHHUULL�� JJUUDDYYDDQQWWLL�� VVXXOO�� EEHHQQHH�� HH�� QQRRQQ�� HHVVSSUUHHVVVVDDPPHHQQWWHH�� FFRRQQVVLLGGHHUUDDWWLL�� GGDDOO��

VVRRWWWWRRVVFFUULLWWWWRR��&&7788����TTXXLLQQGGLL��VVLL��KKDD������

&HVSLWH�Q���� 9DORUH�VWLPDWR� 9DORUH� VWLPDWR� FRQ�
DEEDWWLPHQWR�GHO�����

��� )DEEULFDWR� H� WHUUHQR� LQ�
5DJXVD� QHOOD� &�GD� 5DQGHOOR�� QHO�
1�&�(�8��)������3�OOD�����6XE����H�QHO�
1�&�7��)������3�OOD������LQWHVWDWL�SHU�OD�
SLHQD� SURSULHWj� GL� ò� FLDVFXQR� DOOD�
6LJ�UD� 'L� 'LR� 0DULD� /XFLD� HG� DO� 6LJ��
&ULVFLRQH�6DOYDWRUH��

¼����������� ¼�����������

7RWDOH ¼���������� ¼�����������

$� TXHVWL� YDORUL�� YDQQR� DQFRUD� VRWWUDWWL� L� FRVWL� VWLPDWL� LQ� SUHFHGHQ]D� SHU� OD�

UHJRODUL]]D]LRQH�XUEDQLVWLFD�H�FDWDVWDOH��

� � �������

'LYLVLELOLWj�GHO�EHQH�

,O� EHQH� ULVXOWD� LQ� SLHQD� SURSULHWj� DL� GHELWRUL�� 6L� SXz� SURFHGHUH� DOOD� YHQGLWD� LQ� XQ�

XQLFR�ORWWR��

/D�FHVVLRQH�GHO�EHQH�SLJQRUDWR�GL�FXL�WUDWWDVL�QRQ�q�VRJJHWWD�DO�SDJDPHQWR�GHOO¶,9$�

LQ� TXDQWR� WUDWWDVL� GL� XQ� EHQH� DSSDUWHQHQWH� DG� XQ� SULYDWR�� LO� TXDOH� QRQ� q� XQ� VRJJHWWR�

SDVVLYR�GL�LPSRVWD�,9$���
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&RUUHWWH]]D�GHL�EHQL�H�GHOOH�TXRWH�ULSRUWDWL�QHOO¶DWWR�GL�SLJQRUDPHQWR�

,�GDWL�ULSRUWDWL�QHOO¶DWWR�GL�SLJQRUDPHQWR�H�QHOOD�QRWD�GL�WUDVFUL]LRQH�VRQR�FRUUHWWL��

�

5HGD]LRQH�GHOO¶DWWHVWDWR�GL�SUHVWD]LRQH�HQHUJHWLFD��$�3�(���

7UDWWDVL� GL� WHUUHQR�� QRQ� RFFRUUH� SHUWDQWR� UHGLJHUH� O¶$WWHVWDWR� GL� 3UHVWD]LRQH�

(QHUJHWLFD� �$�3�(���� 3HU� LO� WUDVIHULPHQWR� LQYHFH� RFFRUUHUj� ,O� &HUWLILFDWR� GL� 'HVWLQD]LRQH�

8UEDQLVWLFD�ULODVFLDWR�GDO�&RPXQH�GL�5DJXVD�L�FXL�FRVWL��WUD�RQRUDULR�H�VSHVH��DPPRQWDQR�

DG�¼���������

�

���&RQFOXVLRQL�

6XOOD� EDVH� GL� TXDQWR� SUHFHGHQWHPHQWH� HVSRVWR�� VL� SXz� ULDVVXPHUH� QHO� PRGR�

VHJXHQWH��
&HVSLWH� 9DORUH� FRPSOHVVLYR�

FHVSLWH
9DORUH�DO�QHWWR�GHOOH�VSHVH�H�
GHOOD�GHFXUWD]LRQH�GHO����

��� )DEEULFDWR� LQ� 6DQWD� &URFH�
&DPHULQD� LQ�9LD�0LFKHOH�$PDUL�Q�����
FRPSRVWR� GD� JDUDJH� D� SLDQR� WHUUD��
DELWD]LRQH� GL� WLSR� HFRQRPLFR� GL� WUH�
YDQL� DO� SLDQR� WHUUD�� DELWD]LRQH� GL� WLSR�
HFRQRPLFR� GL� TXDWWUR� YDQL� DO� SLDQR�
SULPR��DELWD]LRQH�GL�WLSR�HFRQRPLFR�GL�
TXDWWUR�YDQL�DO�SLDQR�VHFRQGR��ODVWULFR�
VRODUH� D� SLDQR� WHU]R� QHO� 1�&�(�8�� )��
���3�OOD������6XE�������������LQWHVWDWR�
SHU� OD� SLHQD� SURSULHWj� DOOD� 6LJ�UD� 'L�
'LR�0DULD�/XFLD��

¼������������ ¼������������ ��¼���������� ��¼�
��������� �� ¼� ��������� �� ¼�
������� �¼������������

��� )DEEULFDWR� H� WHUUHQR� LQ�
5DJXVD� QHOOD� &�GD� 5DQGHOOR�� QHO�
1�&�(�8��)������3�OOD�����6XE����H�QHO�
1�&�7��)������3�OOD������LQWHVWDWL�SHU�OD�
SLHQD� SURSULHWj� GL� ò� FLDVFXQR� DOOD�
6LJ�UD� 'L� 'LR� 0DULD� /XFLD� HG� DO� 6LJ��
&ULVFLRQH�6DOYDWRUH��

¼����������� ¼� ���������� �� ¼� ��������� �� ¼�
������� �¼�����������

7RWDOH ¼������������ ¼������������

5LWHQHQGR�GL�DYHU�FRPSLXWDPHQWH�ULVSRVWR�DL�TXHVLWL�FKH�PL�VRQR�VWDWL�SRVWL��LQ�IHGH�

UDVVHJQR�OD�SUHVHQWH�UHOD]LRQH��ULPDQHQGR�D�GLVSRVL]LRQH�SHU�RJQL�HYHQWXDOH�HG�XOWHULRUH�

FKLDULPHQWR�����

7DQWR�VL�GRYHYD�SHU�O
LQFDULFR�ULFHYXWR����
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9LWWRULD�������������

��������������������������������������������������������������������,O�&RQVXOHQWH�7HFQLFR�G¶8IILFLR�

                                              Dott. Ing. Giombattista Migliore 
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